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STATE OF NEW MEXICO
CITY OF ROSWELL
RESOLUTION NO. 12-11 -

AWW“DNDMGMMOFMGTYO!MLNWAN
mmmmmmmmmmmmﬂmrmu

FROM PROCKEDS OF THE BONDS; AND CONCERNING RELATED MATTERS.
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Sections 3-32 1 to 3-32 16 inclusive NMSA Iﬂ&nmmmﬁwdwm
Mexico (the *City®) to issue industrial development bonds nd to noquirs projects as defined in the Act
and
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safety, convenience snd prosperity; end
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Restructuring Act of 1999 (Sections 62-3A-1 et soq.); end
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energy (the “Project”); snd
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project as defined under the Act; and
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develop and opezate the Project in tho City; and
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City within the meaning of the Act; and
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the issuance of the Bonds for the financing of the Project; and
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district in which a project is located aod the goveming body of the municipatity, the local school board
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WHEREAS, prior to issuing the Bonds and soquiting the Project, the City will nogotiate s
sl in-lien tax payment to be mads to the school district(s) in which the Project is Iocated; and
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Bonds (the "Bond Ordinance™); and
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NOW, THEREFORE, BE IT RESOLVED BY THE CTTY COUNCIL OF THE CITY OF ROSWELL,
NEW MEXICO:

Section 1. All actions (vot i i with the provisions hereof) h fore taken by the
Cowilmdﬂxoﬁm-nﬂamlwofﬁc&ynwedhhw,hmqﬁdﬁmofkhnjﬁ
and the sale and issuance of the Bonds, are hereby ratified, epproved and confirmed.

Section 2. The Council has been informed by the Company that:

A The Project will be located within the incorporated portions the City geacrally
described in Exhibit A hereto.

B.  The Projoct will consist of solar electricity generstion facilities and all necessary
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for the generation of elestricity. A

C. mnnﬁmumwafneemdtheBmdlthWﬁﬁ:mpmm
the Project is $5,000,000.

D.  Theinitial developer of the facilities for the Project will be the Company.

E. The initial opemtor of the Project will be the Company.
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Section 3. hmﬁmwmmteﬂ:hdhlihmdmﬂwdﬁmﬂdy,mmm
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part or all of the costs of tho Project. The Bonds xre to be entified substantially s follows "City of

I, New Mexico Taxsble Industrial R Bonds (Sunrise NM Phase II, LLC Project), Series
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but not limited to the Series designation. It is the intention of the Council that the Bonds will be issued
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Ordinance to be adopted. This expression of the Council infent is conditioned upon the issusnce of the
Bonds on or before five years from the date of the adoption of this Resolution.

Section 4. The Bonds for the acquisition and construction of the Project shall be payable
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thereto,

limitation of the Constitation or statutes of the Stxte of New Mexico. In sddition, if the Bonds ere issued,
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respect to the City's ownership of the Project Property. Nothing contrined in this Resolution or in any
other instrument shall be considered s obligating the City to sny pecuniary liability or s charge upon the
wﬂmﬁlofthocﬂywwmhmspow,hbdmw&mmmmbhmw
mwwmmmww&ﬁqhmmmnmammbcm
reimbursed by the Company. The City's adoptian of this Resolution shall nat be deemed # conclusion ot
mdwwwchywuybdmﬁdeddwanyuﬂnhﬁm

Section 5. The Company, 28 agent for the City and consistent with Taxation and Revenne
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under the New Mexico Gross Receipts and Compensating Tax Act end the Regulation. For this purpoec,
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to the acquisition of the Project. The Company shall not use the Certificatcs other than for the purchase
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after the commpletion of the Project. Prior to the use of such Ocztificates by the Company as agent for the
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Certificates and protection of the City from any unfunded tax liability. This Resolution is inteaded to be
an "“inducement resoluticn® as that term is used in, and for the purposes of, the Regulation.

Section 6. The Council snd other sppropriate City officials and employees are hereby
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of the Council's meeting. Such notice may be in substantially the form sot forth in Exhibit B attached
hereto. hwﬁm,mpwhimofmmmdnﬂhwmobﬂwhﬁtywmynﬂu
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complete discretion with respect thereto.
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Section 7. This Resolution shall not give rise to a pecunisry Hability of the City and shall
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Section 8. The issumoe of the Bonds and the execution and delivery of sny documents to
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Council purvusnt to the Bond Ondi following ble public notice of the time, date and place of
mmlicmmmwmmwmofhwm The City Manager is
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meeting in socordance with City procedures xnd to provide the date and time of such meeting in the form
of notice attached hereto as Exhibit B.
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which the Bond Ordinance is to be sdopted. This authorization is in compliznce with Sestion 3-17-3
NMSA 1978,

Section 10.  The City Manager is hercby sutharized snd directed to give notice of the City's
intent to consider the Bond Ordinance for adoption, wiich notice shall be provided to the Board of
Commissioncrs of Chaves County end the Chaves County Assessor 80 that comments can be trenamitted
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Section12.  All orders and resolutions, or parts thereof, in conflict with this Resolution erc
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heretofore repealed.

Section 13.  The adoption of this Resolution shall not require any further action by the City
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